VGT: Explanation for the difference in profit after tax in the financial statement of Q.I/2018 
On 04/05/2018, Vietnam National Textile and Garment Group explained the difference in profit after tax in the financial statement of Q.I/2018 year on year as follows: 

Contents: 

1. Separated Financial Statement: 
· Profit after enterprise income tax of Q.I/2017: VND 1,235,789,228 
· Profit after enterprise income tax of Q.I/2018: VND 6,415,165,106
· Difference: VND 5,179,375,878, equivalent to increase by 419.11% year on year 
Reason: 

· Some project of the Group officially came into operation from at the end of year 2016; Nam Dinh Cotton Mill, Phu Cuong Cotton Mill stabilized production and business operation and from Q.I/2018 made profit, so profit after tax of Q.I/2018 of the Group was higher than Q.I/2017 
2. Consolidated Financial Statement: 
· Profit after enterprise income tax of Q.I/2017: VND 126,372,891,514
· Profit after enterprise income tax of Q.I/2018: VND 178,489,314,614
· Difference: VND 52,116,423,100, equivalent to increase 41.24% year on year 
Reason: 

· Hanoi Textile and Garment Joint Stock Corporation: increased by VND 28 billion 
· Hoa Tho Textile and Garment Joint Stock Corporation: increased by VND 13.3 billion 
· Vinatex Southern Corporation: decreased loss of VND 19 billion 
Therefore, profit after tax of Q,I/2018 of the Group was higher than Q.I/2017 

